
BUSINESS STATISTICS USING EXCEL & SPSS120

10.	 You are the manager of a retail outlet and you want to know the mean profit margin of five products. You 

know that the profit margin for product A is 3.5%, B is 5%, C is 2.1%, D is 8.4% and E is 6.5%. You sell 

£12000 of product A, £8000 of B, £15000 of C, £5000 of D and £6000 of E.

a.	 Calculate the mean profit margin.

b.	 Will the individual profit margins along with the sales figure have an effect on the mean profit 

margin?

c.	 If you answered yes to part (b), how should you have calculated the mean profit margin?

Table 4.17  Minutes late for 30 employees in one week

10 14 15 13 17 9 15 11 13 11

16 12 14 11 13 12 10 17 16 12

15 18   9 14 14 11 16 12 14 15
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